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M/s The Bombay Stock Exchange, 
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25" Floor, P.J. Towers, 
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Dear Sir, 

Sub:-Outcome of Board Meeting held on 11% November 2025 and the Consolidated and 
Standalone Unaudited Financial Results along with Consolidated and Standalone Limited Review 
Reports for the quarter ended 30" September 2025 

The Board of Directors of the Company in its meeting held on Tuesday, 11" November, 2025 has 
considered and approved the following business:- 

1. The Consolidated and Standalone Unaudited Financial Results of the Company along with the 
Consolidated and Standalone Limited Review Reports for the Quarter ended 30 September 2025. 

The meeting commenced at 10.30 A.M. and concluded at 12... 00 P.M. 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, we are 
enclosing herewith the Unaudited Standalone and Consolidated Financial Results for the first quarter ended 
30" September 2025 along with a copy of Limited Review Reports issued by the Auditors of the Company. 

Kindly take the same on records. 
Thanking you, 

Yours faithfully 
For TCM Limited 

Gokul V Shenoy 
Company Secretary 

Enclosed:- Unaudited Financial Results- Standalone & Consolidated along with Limited Review Reports for 
the Quarter ended 30% September 2025 

  
  

Factories at : Mettur Dam, Tuticorin & Kalady 

 



S G M & Associates LLP No.13, Sampurna Chambers, 

FF-3, Vasavi Temple Street, V V Puram, Bengaluru 
Chartered Accountants 560 004, LLIPN: AAI-0262. 
  

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF TCM LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of TCM Limited 

(“the Company”), for the quarter and six months period ended 30 September 2025 (“the Statement”), being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 

in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. Weconducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the 

Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of making 

inquiries, primarily of the Company’s personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us 

to believe that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner 

in which it is to be disclosed, or that it contains any material misstatement. 

For SGM & Associates LLP 

Chartered Accountants 

(LLP Reg. No. S200058) 

\e rbot \eaeaee 
“Hemanth M Kumar 

Partner 

(Membership No. 216251) 

  

Bangalore, 11 November 2025 

UDIN:25216251BMKXQW5905
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Statement of standalone financial results for the quarter and six months period ended 30 September 2025 

Standalone Balance Sheet as at 30 September 2025 

ca 

(Amount in ¢ Lakhs, except for shares data or as otherwise stated) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

Particulars As at 

30-Sep-2025 | 31-Mar-2025 

Tn-audited Andited 

ASSETS 

Non-current assets 

Property, plant and equipment 847.29 846.23 

Capital work-in-progress 204.57 - 

Investment property $04.47 $13.16 

Financial assets 

Investments 183.46 162.25 

Loans 680.95 629.01 

Other financial assets 43.35 20.40 

Income tax assets (net) 74.88 15.98 

Other non current assets 178.07 59.61 

Total non-current assets 2,717.04 | 2,246.64 

Current assets 

Inventories 2,699.30 2,844.48 

Financial assets 

Trade receivables 613.34 673.80 

Cash and cash equivalents 1.72 20.51 

Bank balances other than cash and cash equivalents 39.44 17.68 

Other financial assets 6.36 4.58 

Other current assets 1,067.24 614.10 

Total current assets 4,427.40 4,175.15 
Assets held-for-sale 1,892.24 1,892.24 

Total assets 9,036.68 8,314.03 

EQUITY AND LIABILITIES 

Equity 
Share capital 747.79 747.79 
Other equity 2,857.26 3,036.44 

Total equity 3,605.05 3,784.23 

Liabilitics 
Non-current liabilities 

Financial liabilities 

Borrowings 733.31 6.45 
Other financial liabilities 51.86 - 

Provisions 21.91 22.06 

Total non-current liahilities 807.08 28.51 

Current liabilities 

Financial liabilities 

Borrowings 1,330.46 1,115.90 
Trade payables 

Total outstanding dues of micro enterprises and small enterprises - 4.43 

Tota! outstanding dues of creditors other than micro enterprises and small enterprises 121.18 231.11 

Other financial liabilities 204.28 222.93 
Other current liabilities 2,967.82 2,926.46 

Provisions 0.81 0.46 

Total current liabilities 4,624.55 4,501.29 

Total liabilities . = 5,431.63 4,529.80 

Total equity and liabilities 9,036.68 8,314.03 
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Statement of standalone financial results for the quarter and six months period ended 30 September 2025 

Statement of Profit and Loss for the quarter and six months period ended 30 September 2025 

(Amount in & Lakhs, except for shares data or as otherwise stated) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            
  

  

Particulars Quarter ended Period ended Year ended 
| 30-Sep-2025 | 30-Jun-2025 | 30-Sep-2024 | 30-Sep-2025 30-Sep-2024 | 31-Mar-2025 

Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

I Revenue from operations $01.51 304.87 648.95 806.38 1,156.06 2,472.74 
Tl Other income 66.87 16.27 13,23 83.14 28.34 478.08 
Ill Total income [I+1T] 568.38 321.14 662.18 889.52 1,184.40 2,950.82 
IV Expenses 

Purchases of stock-in-trade 38.59 $8.23 123.05 126.82 220.91 439.89 
Cost of materials consumed 220.15 209.05 218.05 429.20 451.43 854.71 
Changes in inventories of finished goods, stock-in-trade and 155.29 (31,97) 155.60 123.32 196.02 $23.74 
work-in-progress 

Employes benefits expense $1.89 41,05 57.40 92.94 112.76 213.06 
Finance costs 49.86 38.49 0.32 88.35 0.67 58.96 , 
Depreciation and amortisation expense 5.83 5.43 1.96 1146 4.10 16.04 
Other expenses 78.07 122.30 124.48 200.37 261.44 $32.90 

Total expenses 599.68 472.78 680.86 1,072.46 1,247.33 2.639.30 
V Profit / (loss) before exceptional items and tax [I1I-IV] (31.30) (151.64) (18.68) (182.94) (62.93) 311.52_ 
VI Exceptional items - - - - - - 
VII Profit / (loss) before tax for the period/ year [V-V1] (31.30) (151.64) (18.68) (182.94) (62.93)| 311.52 
VIII Tax expense 

_ Current tax expense/ (credit) - (3.76) - (3.76) - - 
Deferred tax expense/ (credit) - - - - - (3.40) 

Total tax expense - G. - Q7 - (3.49) 
IX Profit / (loss) for the period/ year (VII-VIII) (31.30) (147.88) (18.68) (179.18) (62.93) 314,92 
X Other comprehensive (loss)/ Income for the period/ year 

Remeasurement of employee defined benefit plans - - - - - 14.85 
Income tax on above - - - - - (3.40) 

Total other comprehensive income (X) : = ~ 3 " 11.45 _ 
XT Total comprehensive (loss) income for the pertod/ year (IX+X) (31.30) (147. a 326.37 

Paid-up equity share capital (face Value of % 10/- cach) 747.79 747,79 747.79 747.79 747.79 747.79 
Reserves, i.c., ‘Other equity’ - - - - - 3,036.44 
Earnings per share (face value of % 10/- each) {(not annualised 
for the quarter/ period] 

Basic (in %) (0.42) (1,98) (0.25) (2.40) (0.84) 4.21 
Diluted (in 2) {0.42 (1.98) (0.25) Gao oan} 42 
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Statement of standalone financial results for the quarter and six months period ended 30 September 2025 

Statement of Cashflows for the six months period ended 30 September 2025 
(Amount in @ Lakhs, except for shares data or as otherwise stated) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

Particulars Period ended Year ended 

34-Sep-2025 | 30-Sep-2024 | 31-Mar-2025 

Un-audited Un-audited Audited 

A Cash flow from operating activities 

Profit/ (Loss) before tax (182,94) (62.93) 311.52 
Adjustments for 

Depreciation of property, plant and equipment and amortisation of intangible assets 11.46 4.10 16.04 

Credit impaired trade and other advances written off 1.06 0,45 4.75 

Provision for expected credit loss 3.89 2.77 3.77 

Loss on disposal of land classified as held for sale - - 18.10 

Interest income (32.66) (27.54) (54.53) 

Liabilities no longer required written back (49.03) (0.52) (422.96) 

Interest expense 88,35 0.67 58.96 

Operating loss before working capital changes (159.87) (83.00) (64.35) 
Adjustments for: 

(Increase)/decrease in inventories 145.18 177.99 523.66 

(Increase)/decrease in trade receivables 56.57 145.96 167.74 

(Increase)/decrease in loans and other assets (499.09) (69.67) (84.48) 

Increase/(decreasc) in trade and other payables and provisions (24.67) (187,74) (1,636.41) 

Cash used in operations (481.88) (16, 1 

Net income tax paid (55.14) (5.19) 15.09 
Net cash flow from/ (used in) operating activities [A] (537.02) (21.65) (1,078.75) 

B Cash flow from investing activities 
Payments for property, plant and equipment & intangibles (including capital work-in-progress (326.86) (25.76) (25.80) 

and capital advances) 
Proceeds from sale of asset held for sale - - 60.00 

Advance received/ (refunded) towards sale of property, plant and equipment 38.50 60.00 - 

Purchase of investments - - (30.00) 

Loans repaid by/ (given) to subsidiaries (net) (51.94) 65.65 43.99 

Interest received 0.03 3.71 4.59 

Net cash flow from/ (used im) investing activities [B] (340.27) 183.60 52.78 

C Cash flow from financing activities 
Proceeds frum lung+erm borrowings 750.00 - . 

Repayment of long-term borrowings (1.88) (1.78) (3.72) 

Proceeds from short-term borrowings 193.30 20.00 1,109.55 

Repayment of short-term borrowings - (30.05) (10.28) 

Finance costs paid (82.92) 0.44 (58.96) 

Net cash from/ (used activities [C] 858.50 (11.39) 1,036.59 

Nei imerease / (decrease) in Cash and cash equivalents [A+B+C] (18.79) 70.56 16.62 

Cash and cash equivalents at the beginning of the period / year 20.51 9.89 9.89 

Cash and cash equivalents at the end of the period / year 1.72 80.45 20.51 
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(Amouni in € Lakhs, excep for shares data or as otherwise sated) 

Note Select explanatory notes to the Statement of Standalone Financial Results for the quarter and six months period ended 30 September 2025 

Na, 

The standalone financial results of TCM Limited (the “Company”) have been prepared in accordance with Indian Accounting Standards (Ind AS), prescribed under 

Section 133 of the Companies Act, 2013 (“the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in India and in terms 

of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Company is primarily engaged in (i) wading in solar, healthcare and autocare products (together referred to as Trading’), (ii) in manufacturing sector (referred to as 

Manufacturing’) and (iii) development and sale/ leasing of real estate units’ projects which the Company started durmg the year (referred w as ‘Real estate’); 
Accordingly, the business segment has been classified into three, (i) Trading; (ii) Manufacturing; and (iii) Real estate. Further, the business operations of the Group is 
only in India. Hence, geographical segment disclosure is not applicable to the Group. The Chief Operating Decision Maker ("CODM") of the Group examines the 

performance of the Group from the perspective of Trading, Manufacturing and Real Estate segment. The segment disclosures as per Ind AS 108 - Operating Segments 

CIND AS 108) are given below:   
  

    

  

      

  

    

  

  

    

      

                

Particulars Seiad et emily ——___ |_Year ended _ 
30-Sep-2025 | 30-Jun-2025 | 30-Sep-2024 | 30-Sep-2025 | 30-Sep-2024 | 31-Mar-2025 _ 

Segment revenue 

Trading 101.94 31.0% 88.77 133.00 246.18 671.96 
Manufacturing 262.17 273.81 263.43 535.98 565.67 1,087.21 

Real 137.40 - 296.75 137.40 344.21 | 713.57 

Total revenue 501.51 | 304.87 648.95 806.38 1,156.06 | 2,472.74 

Segment results 
Trading 18.43 (44.67) 6.80 (26.24) 34.19 133.52 
Manufacturing 4.84 22.79 (7.19) 27.63 (17,17) 20.17 
Real estate 57.96 (8.23) 75.87 49.73 84.13 557.25 

Total segment results $1.23 (30,11) 75.48 $1.12 101.15 710.94 
Add: Unallocated income 20,12 16.27 13,23 36.39 28,34 $7.31 

Less: Finance cost (49.86) (38.49) (0.32) (88.35) (0.67) (58.96) 
Less: Unallocated expense (82.79) (99.31 (107.07) (182.10) (191.75 (397.77) 

Protit/ (Loss) before tax (31.30) (151.64) uw (182.94)} (62.93)} 311.52 
Segment assets 

Trading 967.43 881.11 965.24 967.43 965.24 886.93 
Manufacturing 199.40 204,88 239.71: 199.40 239.71 209.03 
Real estate 4,003.87 3,969.25 3,868.95 4,003.87 3,868.95 3,617.62 

3.86598 | 3,779.21 | _3,696.02 | __3,865.98 | _3,696.02 | 3,600.45 
Total assets, : 9,036.68 | 8,834.45 | 8,769.92 | 9,036.68 | 8,769.92 [9,314.03 
Segment Liabilities 
Trading 92.65 56.75 182.42 92.65 182.42 197.14 
Manufacturing 70.24 66.49 83.67 70.24 83.67 79.01 

Real estate 2,764.86 2,739.57 4,576.18 2,764.86 4,576.18 2,719.06 
Unallocated liabilities 2,503.88 | 2,335.29 $32.72 2,503.88 $32.72 1,534.59 

Total Kabiities $198.10 7499 | sasiex| 5.37499 [ 4,520.80     

The Company had received refundable project advance from a developer to the tune of & 1,942.53 towards development of freehold land owned by the Company in 
Kaiamassery, Kerala. The development plan was dropped by developer subsequently. Based on the final sctthement reached with the developer and the Company, during 

the quarter ended 31 March 2025, returned an amount of @ 1,521.76 to the developer. Consequently, the balance f 420.77 had been written back in statement of profit 

and loss as liabilities no longer required written back and disclosed under other income for the year ended 31 March 2025, 

During the year ended 31 March 2025, the Company had sold a part of the land classified as held for sale at UIndurpet, Tamil Nadu, with a carrying value of @ 78.10 for 
a consideration of Z 60, resulting in a loss of [$10 and the same was accounted under other expense. 

The Company has entered a binding memorandum of understanding with the sharcholders of Better Feeds Private Limited (‘\arget company) tw acquire 100% 
shareholding in target company for a consideration of € 765 lakhs subject to due diligence, regulatory approvals, and execution of a definitive Share Purchase Agreement 
(‘SPA’). As at 30 September 2025, the Company has paid an advance of & 102.56 lakhs towards this proposed acquisition. 

The results for the quarter and six months period 30 September 2025, are available on the BSE Limited website URL:www.bscindia.com/corporates) and on the 

Company's website. 

     Kochi, 11 November 2025
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF TCM LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of TCM 
Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the 
Group”), for the quarter and six months period ended 30 September 2025 (“the Statement”) being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent’s personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

The Statement includes the results of the following entities: 

  

  

  

  

  

        

Name of the entity Nature relationship 
TCM Limited Parent 
iSpark Learning Solutions Private Limited Subsidiary 
TCM Healthcare Private Limited Subsidiary 
TCM Properties Private Limited Subsidiary 
TCM Solar Private Limited Subsidiary 
  

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard 
and other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

 



SGM & Associates LLP 

6. We did not review the financial results of four subsidiaries included in the consolidated unaudited 
financial results, whose interim financial information reflects total assets of ¥ 121.61 Lakhs as at 30 
September 2025, total revenues of = 95.98 Lakhs and = 112.08 Lakhs for the quarter and six months 
period ended 30 September 2025 respectively, total net profit/(loss) after tax of = (41.38) Lakhs and 2 

(118.39) Lakhs for the quarter and six months period ended 30 September, 2025 respectively and total 
comprehensive loss of = (41.38) Lakhs and % (118.39) Lakhs for the quarter and six months period 

ended 30 September 2025 respectively and net cash outflows of = 1.01 Lakhs for the six months period 
ended 30 September 2025 as considered in the Statement. This interim financial information has been 
reviewed by other auditor whose reports have been furnished to us by the Management and our 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the reports of the other auditors and the procedures performed by 
us as stated in paragraph 3 above. 

ForS GM & Associates LLP 

Chartered Accountants 

ae Reg. No. S200058) | 
yf 

ci oo aid 

Memb 
Hemanth M Kumar 

Partner 

(Membership No. 216251) 

  

Bengaluru, 11 November 2025 
UDIN: 25216251 BMKXQX7711
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Statement of Consolidated Financial Results for the quarter and six months period ended 30 September 2025 

Consolidated Balance Sheet as at 30 September 2025 
(Amount in @ Lakhs, except for shares data or ax otherwise stated) 

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

  

  

Particulars As at 

30-Sep-2025 | 31-Mar-2025 

Un-andited Audited 

ASSETS 

Non-current assets 

Property, plant and equipment 909.17 894.45 

Capital work-in-progress 204,57 - 

Investment property 504.47 513.16 

Intangible assets 1.61 1.48 

Intangible assets under development 9.67 9.67 

Financial assets 

Investments 30.00 30.00 

Other financial assets 43.35 20.40 

Income tax assets (net) 74.88 15.98 

Other non current assets 178.07 59.61 

Tutal non-current assets 1,955.79 | __1,544.75 
Current assets 

Inventories 2,703.14 2,844.48 

Financial assets 

Trade receivables 621.79 676.76 

Cash and cash equivalents 3.42 23.22 

Bank balances other than cash and cash equivalents 39.44 17.68 

Other financial assets 19.66 10.74 

Other current assets 1,085.04 630.04 

Total current assets 447249 4,202.92 

Assets classified as held-for-sale 1,892.24 1,892.24 

Total assets 8,320.52 7,639.91 

EQUITY AND LIABILITIES 

Equity 
Share capital 747,79 747.79 

Other equity 2,001.24 2,303.78 

Equity attributable to owners of the Company 2,749.03 3,051.57 

Non-controlling interests a (130.91) 

Total equity 2,602.15 __ 2,920.66 

Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 733.31 6.45 

Other financial liabilities 51.86 - 

Provisions 21.91 22.06 

Total non-current liabilities 807.08 28.51 

Current liabilities 
Financial liabiliti 

Borrowings 1 334,86 1,315.90 

Trade payables 

Total outstanding dues of micro enterprises and small enterprises - 4.43 

Total outstanding dues of creditors other than micro enterprises and small enterprises 135.77 245.49 

Other financial liabilities 458.18 390.51 

Other current liabilities 2,981.67 2,932.90 

Provisions 0.81 151 

Total current Habilities 4,911.29 4,690.74 

Total liabilities 5,718.37 4,719.25 

Total equity and Mabilities 1 8,320.52 7,639.91       
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Statement of Consolidated Financial Results for the quarter and six months period ended 30 September 2025 
Consolidated Statement of Profit and Loss for the quarter and six months period ended 30 September 2025 

(Amount in Lakhs, except for shares data or at otherwise stated) 
  

  

  

      

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

Particulars ended Six months ended 

| 30-Sep-2025 | 30-Jun-2025! 30-Sep-2024 [31-Mar-2625 
n-audited | Un-audited | Un-audited | |_Audited 

1 Revenue from operations 592.07 320.97 690.13 913.04 2,600.61 

Tl Other income 60.16 5.90 2.83 66.06 6.96 446.92 

Hl Total income [1+11) 652.23 326.87 692.96 979.10 1,224.61 3,047.53 
IV Expenses 

Purchases of stock-in-trade 60.92 94.12 123.05 155.04 220.91 439.89 

Cast of material consumed 220.15 209.05 218.05 429.20 45143 854.71 

Changes in inventories of finished goods, stock-in-trade and 154.18 (34.70) 155,60 119.48 196.02 $23.74 

work-in-progress 

Employee benefits expense 129.71 99.87 104.31 229,58 198,98 381.15 
Finance costs 49.88 38.54 0.33 88.42 0.71 59.05 

Depreciation and amortisation expense 10.58 10.35 8.21 20.93 16.49 35.11 

Other expenses 109.97 148.66 147.24 258.63 312.48 617.35 

Total expenses 735.39 565.89 756.79 1,301.28 1,397.02 2,911.00 

V_ Profit/ (Loss) before exceptional items and tax {III-TV] (83.16) (239.02) (63.83) (322.18) (172.41) 136.53 

vs —_Excopional tems : 
vu Prafit/ (1 oss) before tax [V-VI] (83.16) (239.02)) (63.83) (322.18) (172.41 134.53 

VIII Tax expense 
Current tax expense/ (credit) - (3.76) - (3.76) - “ 

Deferred tax expense! (credit) - - - - - G.40) 
Total (ax expense - (3.76)| - 3.7 : (3.40) 

IX Profit/ (Loss) for the period/ year (VII-VIII) (83.16) (235. | (63.83) (318.42) (172.41) 139.93 

X Other comprehensive (loss)/ income for the period/ year 

Remeasurement of employee defined benefit - - - 14.85 
plans 

Income tax on above - - - G.40) 

Total other comprehensive income (X) - - - - . 11.45 
XI Total comprehensive income/ (loss) for the period/ year (83.16) {235.26)} (63.83) (318.42)) (172.41) 151.38 

{IX+X) 

Profit/ (Less) for the period/ year attributable to 

Owners of the Company (78.35) (224.10) (37.48) (302,45) (155.47) 161.18 

Non-controlling interests (4.81) (11,16) (6.35) (15.97) (16.94) (21.25) 
(83.16) (235.26) (63.83) (318.42) (172.41) 139.93 

Other comprehensive income/ (loss) for the period / year 

attributable ta 

Owners of the Company = 2 : - - 11.45 

Non-controlling interests - > s ° - 

- - - - - 11,45 

Total comprehensive income/ (loss) for the period/ year 

Owners of the Company (78.35)} (224.10) (57.48) (302.45) (155.47) 172.63 

Non-controlling interests (4.81) (11.16) (6.35) (15.97) (16.94) (21.25) 

(63.83)! GIRAD}! (172-41) 151.38 
Paid-up equity share capital (face value of % 10/- each) 747.79 747.79 747. 747.79 747.79 747.79 

Reserves, ic. ‘Other eauity - - - . - 2,303.78 

Earnings per share (face value of & 10/- each) [(not 
annualised for the quarter/ period/ period] 

Basic (in 2) (1.05) (3.00) (0.77) (4.04) (2.08) 2.61 

Dihuted (in 2) (1.05) (3.00) (0.77) (4.04) (2.08)} 2.61             
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Statement of Consolidated Financial Results for the quarter and six months period ended 30 September 2025 

Consolidated Statement of Cashflows for the six months period ended 30 September 2025 
(Amount in & Lakhs, except for shares data or as otherwise stated) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

Particulars Six months period ended Year ended 
30-Sep-2025 | 30-Sep-2024 | 31-Mar-2025 

Ja aud Aadited 
A Cash flow from operating activities 

Profit / (Loss) before tax (322.18) (172.41) 136.53 
Adjustments for 

Depreciation of property, plant and equipment and amortisation of intangible assets 20.93 16.49 35.11 
Credit impaired trade and other advances written off 1.06 0.45 4.75 
Provision for expected credit less on financial assets 3.89 2.77 3.77 
Loss on disposal of land classified as held for sale - - 18.100 | 
Interest income (11.45) (6.17) (13.10) 
Liabilities no longer required written back (49.03) (0.52) (422.96) 
Finance costs 88.42 0.71 59.05 

Operating loss before working capital changes (268.36) (158.68) (178.75) 
Adjustments for: 

(Increase)/ decrease in inventories 141.34 177.99 523.66 

(Increase)/ decrease in trade receivables 61.85 127.59 170.26 
(Increase)/ decrease in loans and other assets (508.25) 15.32 (0.60) 

Increase/ (decrease) in trade and other payables and provisions 68.22 (87.21) (1,537.42) 

Cash (used in) / from operations (505.20) 75.01 (1,022.85) 
Net income tax paid (55.14 (5.19) 15.09 

Net cash flow (used in) / from operating activities | A] (560.34) 69.82 (1,007.76) 
B Cash flow from investing activities 

Payments for property, plant and equipment, intangibles (including capital work-in-progress and (350.12) (50.78) (52.29) 
capital advances) 

Proceeds from disposal of property, plant and equipment - - 0.16 

Proceeds from sale of asset held for sale - - 60.00 

Advance received/ (refunded) towards sale of property, plant and equipment 38.50 60.00 - 

Purchase of investments - - (30.00) 
Interest received 0.19 3.71 4.43 

Net cash flow (used in) / from investing activities [B] (311.43) 12.93 (17.70) 
C Cash flow from financing activities - 

Proceeds from long-term borrowings 750.00 - ~ 

Repayment of long-term borrowings (1.88) (1.78) (3.72) 

Proceeds from short-term borrowings 197.70 - 1,109.55 

Repayment of short-term borrowings - (10.05) (10.28) 

Finance costs paid (93.85) (0.71) (59.05) 

Net cash from/ (used in) financing activities [C] 851.97 (12.54) 1,036.50 
Net increase/ (decrease) in Cash and cash equivalents |A+B+C] (19.80) 70.21 11.04 

Cash and cash equivalents at the beginning of the year 23,22 12,18 L218 
Cash and cash equivalents at the end of the year 3.42 82.39 23.22 
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Note Select explanatory notes to the Statement of Consolidated Financial Results for the quarter and six months period ended 30 September 
No. 2025 

  

The statement of consolidated financial results (‘Statement’) of TCM Limited (‘Company’) have been prepared in accordance with Indian 
Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Acc, 2013 ("the Act") read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in terms of Regulation 33 of the Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, The Company and along with its subsidiaries are referred to as “Group”. 

The Group ix primarily engaged in (i) trading in solar, healthcare and muitocare products (ingether referred to as “Trading’y: (ii) in manufacturing 

sector (referred to as Manufacturing’); (iii) in educational sector (referred to as Educational’) and (iv) development and sale of real estate unite’ 

Projects which the Company sturted during the year (referred tw as ‘Real estate’). Accordingly, the business segment hus been classified into four, 
(i) Trading; (ii) Manufacturing; (iii) Educational; and (iv) Real estate. Further, the business operations of the Group is only in India, Hence, 
geographical segment disclosure is not applicable to the Group. The Chief Operating Decision Maker ("CODM") of the Group examines the 
performance of the Group from the perspective of Trading, Manufacturing, Educational and Real estate segment. The segment disclosures as per 
ind AS 108 - Operating Segments (‘IND AS 108’) arc given below: 

Particulars 

  

    

  

  
      

  

  
  

  

              

Segment revenue 

Trading 136.41 2B 88.77 170.69 246.18 170.69 671.96 
Manufacturing 262.17 273.81 263.43 535.98 565.67 $35.98 1,087.21 
Educational $6.09 1188 41.18 68.97 61.59 68.97 127.87 
Real estate 137.40 = 296.75 137.40 344.21 137.40 713,57 

Total revenwe 592.07{ 320.97 690.13 | 913.04 7.65 | 913.04 | 2,600.61 
Segment results 

Trading (0.69) {72.74)| 6.80 (73.43) 19 (73.43) 133.52 
Manufacturing 4.84 22.79 (7.19) 27.63 (17.17) 27.63 20.17 
Educational (19.06) (41.79) (18.93) (60.85) (56.91) (60.85) (78.32) 
Real estate 57.96 aos 75.87 49.73 84.13 49.73 $51.25 

Total segment results (56.92) A424 (56.92) 
Add: Unallocated income 13.41 5.90 2.83 1931 6.96 19.31 26.15 
Less: Finance cust / (49.88) (38.54) (0.33) (88.42) (0.71) (88.42) (59.05) 
Less: Unallocated expense (89.74) (106.41)] (122.88) (196.15) (222.90) (196.15) (463.19) 

‘Profit’ (Loss) befure tax (83.16) sn} 09) omg} aman | 221m) {136.53 
Segment assets 

Trading 980.25 834.81 965.24 980,25 965.24 980.25 888.23 
Manufacturing 218.13 204.51 239.71 218.13 239.71 218.13 209.03 
Educational 71.01 68.62 91.55 71.01 91.55 71.01 60.57 
Real estate 4,003.87 3,879.25 3,868.95 4,003.87 3,868.95 4,003.87 3,109.46 

Unallocated asses 3,047.26 3,161.79 | 2,996.29 3,047.26 2,996.29 3,047.26 3371.02 

‘Tough avaety _|_asuosi 1 sane | genre sazesi {tetra | as20.st | 7.00991 
Segment Liabifities 

Trading 124.19 68.79 182.42 124.19 182.42 124.19 197.14 

Manufacturing 70,24 66.49 83.67 70.24 83.67 70.24 79.01 
Educational 52.62 44.80 43.6) 52.62 43.61 52.62 48.89 
Real estatc 2,764.86 2,739.57 4,576.18 2,764.86 4,576.18 2,764.86 2,719.06 

Unallocated liabilities 2,706.46 2,544.02 678.99 2,706.46 678.99 2,706.46 1,675.15 
Total tiabilities 5,718.37 | 5,463.67 5,564.87 5,718.37 | 5,564.87 5,718.37 4,719.25 |       

The Group had received refundable project advance from a developer to the tune of & 1,942.53 towards development of freehold land owned by 
the Group in Kalanesscry, Kerala. The development plan was dropped by developer subscquently. Based on the final scithemunt reached with de 
developer and the Group, during the quarter ended 31 March 2025, retumed an amount of @ |,521.76 to the developer, Consequently, the balance 
® 420.77 lad been written back in statement of profit and loss as liabilities no longer required written buck and disclosed under other income for 

the year ended 3) March 2025. 

During the year ended 31 March 2025, the Group had sold a part of the land classified as held for sale at Uindurpet, Tamil Nadu, with a carrying 

value of © 78.10 for a consideration of 2 60, resulting in a loss of © 18.10 and the same was accounted under other capense. 

The Group bas entered a binding memorandum of understanding with the sharchokders of Bewer Feeds Private Limited (urget company) w 
sequire 100% sharcholding in mrget company for e consideration of 7 745 lakhs subject to due diligence. reguletory approvals, and execution of » 
definitive Share Purchase Agreement (‘STA’). As at 30 September 2025, the Group has paid an advance of = 102.56 lakhs towards this proposed 

‘siti 
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www. bseindia.com/corporates) and on the Company's website. 

   


